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http://www.axiomvaluation.com/hedgefundvalue/pdfs/m1m2.pdf 
All data in the charts is based solely upon information provided by third party entities.   Axiom Valuation Solutions has not 
reviewed, and in no way endorses the validity of such data. Axiom Valuation Solutions shall not be liable for any actions taken 
in reliance thereon. All information provided "as is" for informational purposes only, not intended for trading purposes or 
advice. Axiom Valuation Solutions is not liable for any informational errors, incompleteness, or delays, or for any actions taken 
in reliance on information contained herein. 

 
 

Real M1 12 month growth rate minus Real M1 24 month moving average 
VS. Real Personal Income and Its Disposition, Monthly Return
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Real M2 12 month growth rate minus Real M2 24 month moving average 

VS. Real Personal Income and Its Disposition, Monthly Return
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